UHPOopMaLUNOHHDBIN AOKYMEHT 06 06bIKHOBEHHOM aKLMU POCCUIACKOrO
aKLMOHepHoro obuectBa

NHPOPMALMOHHbBIN AOKYMEHT

O6bIKHOBEHHAA aKLUMA POCCUIICKOro akLMOHepHOoro obwecrea

MpepocTaBnseTcs B COOTBETCTBMM C YCTAHOB/AEHHbIMM TpeboBaHMAMU. He ABnAeTcA WHAMBUAYANbHOMU
WHBECTULMOHHON peKoMeHAAUMEN WAN pPeKNamHbIM MaTepuanom. MHbopmaumsa npueeseHa pns MNOHMMAHMUA

CYLLECTBEHHbIX XapPaKTEPUCTUK N PUCKOB OObIKHOBEHHbIX aKLIMIM POCCUMCKUX aKLLMOHEPHbIX 00LLEecTB.

370 He BKANagj,

Bbl mOXKeTe NOTEpPATb BCE, YTO BJOXKUIN

CpeacrBa He 3aCTpaxoBaHbl (He rapaHTUPOBaHbI) rocyaapcTeom
B cnyyae notepb KOMNEHcauuii He NpegycMOTPEHO

[loxopa He rapaHTUpOBaH

OCHOBHbIE XAPaAKTEPUCTUKU 06bIKHOBEHHOI akuyuu:

Ob6bIKHOBEHHaA akuma —3To LieHHasa Bymara, 3aKpenasaioLan npasa ee BAagenbla (akumMoHepa) Ha nosyyeHue Yactu
NpunbbINK aKLMOHepHOro obuiecTsa (AMBUMAEHAOB), HA y4acTMe B yNpaBieHMM aKLMOHEPHbIM 06LLLECTBOM U Ha YacTb
MMYLLECTBA, OCTAIOLLLErOCA NOC/E ero IMKBngaunn. Kaxkaas obblIKHOBEHHAA akLMSA 04HOMO akUMOHEPHOro obLuecTsa
npeAoCTaBAsfeT O4MHAKOBbLIM 06bem NpaB. AKLUSA MMeeT HOMUHAJIbHYI0 CTOMMOCTb, KOTOpan 410 BAafe/bla akumum
He MMeeT KaKoro-1Mbo 3HauYeHUs U He OTPaXKaeT ee PbIHOYHYH CTOMMOCTb.

MpaBo Ha noay4yeHue 4acTu NpubbINAUN aKLUOHEePHOro obuecTBa. AKLMOHepHoe 06LecTBO BNpaBe, HO He 0653aHO
BbIN/Ia4YMBaTh AMBUAEHAbI. PeweHne o BbiNnaTe AMBUAEHOOB M UX pa3mepe NMpPUHMMaeTcs oblwmm cobpaHunem
aKuunoHepoB. B cnyyae BbiN/aThl AMBMAEHAOB YCTaHABAMBAETCA AaTa, Ha KOTOPYO ONpeaenatoTcsa Amua, MMerowme
npaBo Ha MNoay4YyeHWe AnBMAEHAO0B. AnsA nonydeHna amsuaeHA0B Bam Heobxoaumo 6biTb BAagenbLEM aKUMK Ha
yCTaHOBAEHHYI0 AaTy. [TOCKO/IbKY pacyeTbl Mo CAeNKam C akUMAMN Ha BMpxKe NPoM3BOAATCA Ha caeaytowmin pabounii
AeHb Noc/ie coBepLIeHMA CARNKM, A1A NOoyYeHMA 06bABAEHHbIX ANBUAEHA0B Bam HeE06Xx0aMMO Nprobpecty akLumio
33 0OA4MH AeHb A0 YCTaHOBEHHOM AaTbl.

YuyacTMe B ynpaBAeHMM aKLUOHEpHbIM O6LLEeCTBOM OCYLIECTB/AAETCA MOCPEACTBOM r0/0COBaHMA Ha 0buwmx
cobpaHuMax akumoHeposB. OgHa O6bIKHOBEHHas aKuMA AaeT OAMH rofioc (3a UCKAYeHMem ciydaes mM3bpaHua
KOM/IerManbHblX OpraHoB ynpas/ieHMsa obLLecTBOM, KOrda OfHa akuusa AaeT KOMYeCcTBO r0/10COB, paBHoe
KONYeCTBEHHOMY COCTaBY KOJIJIerMasibHOro opraHa).

YyacTMe B pacnpegeneHMn MUMyLLEcTBa, ocTalouieroca npu nukeugaumm (6aHKpoTtctse) obwecrtsa. [pu
NMKBMAAUMKM 06LWeCTBO NpeKpallaeT CBOKH [AeATeNbHOCTb, MMyLecTBO 06LlLecTBa pacnpegenserTca mexay
Kpeautopamu (Kak npaBuio, NyTem NpoAaxkM MMyLLEecTBa M nepenayn AeHexkHbIX CPpeAcTB KpeguTopam), a B
OCTaBlUeMncA YacTu - cpeayn BNafenblesB NPUBUIETMPOBAHHbLIX MU 0BbIKHOBEHHbIX aKUMiA. BbinnaTbl BRagenblam

O0ObIKHOBEHHbIX aKLI,Mﬁ npon3sBoaATCcA B NOC/Ie4HIOK o4epedb.




OCHOBHbIE PUCKMU:

PbIHOYHbIN pPUCK (PUCK HEraTMBHOrO W3MEHeHUA CTOMMOCTM akuum). CTOMMOCTb NpuHagaexawei Bam
O06bIKHOBEHHOM aKLMM MOXKET KaK PacTu, TaK M CHUXKATbCA, M ee POCT B NMPOLLIOM He O3HAYaET ee pPocCTa B byayLlem.
CyLLecTByeT pUCK TOro, 4TO Bbl NoOHeceTe yBObITKM B pe3yabTaTe CHUMKEHUA LLEHbI aKUMW. TaKKe B OTAE/bHbIX Cy4anX
PbIHOYHAsA CTOMMOCTb aKLUMKW MOXKET YNACTb A0 KHYAA», TOrAa Bbl MmoxeTe NoTepATb BCe BNIOXKEHHbIE CPeACTBa.
PUCK NUKBUAHOCTU. JINKBUAHOCTb, TO €CTb BO3MOXKHOCTb NPOAaTh aKLMiO B 060 MOMeEHT 6e3 CyLLecTBEHHOrO
CHUXKEHMA ee CTOMMOCTH, 3aBUCUT OT CNPOCA U NPEANIOKEHUA HA pbiHKe. Hanbonee AMKBUAHBIMU ABNAIOTCA aKL MM,
obpawatomecs Ha OpraHM3OBaHHOM pbIHKe, aKuuu, He obpallatowmeca Ha OPraHM30BaHHOM PbliHKE — MeHee
NINKBUAHbI, O4HAKo B Atobom ciydae Bbl MOXKeTe CTONKHYTbCA B OMNpeAefeHHbli MOMEHT C HEBO3MOMXKHOCTbIO
npoAaTb CBOM aKLMKN UK C TeM, YTO Bam npuaeTca npoaath UX C CYLLECTBEHHBIMM YObITKAMM M3-3a CHUMKEHMA CNpOCa
Ha HUX WAN KaKMX-NMbo orpaHuyYeHMit Ha ux obpauieHue. [pepnocbliKamMu A8 CHUNKEHWUS NUKBUAHOCTU
0ObIKHOBEHHbIX aKLUMIN MOTYT ABAATLCA: UCKAOYEHNE aKunit 3 POHAO0BbLIX MHOEKCOB, HEFATUBHbIE KOPMNOPATUBHbIE
cobbITnA n apyrmue obcToATENbCTBA.

PUcK HenonyyeHua aoxo[08 (AMBnaeHA0B) No 06bIKHOBEHHbIM aKUMAM. ObLee cobpaHne aKLMOHEPOB MOKET He
NPUHATb PeLleHne O BbiNJaTe ANBUAEHAOB AaXKe B Cly4Yae PeKOMeHAauun CoBeTa AUPEKTOPOB MX BbINAATUTb, KaK
NPV HaMYUK, TaK U OTCYTCTBMM [OCTATOMHOM A/1A 3TOro NpubbLINK.

PucKk 6aHKpOTCTBA aKUUOHepHOro obuwiectBa. B cnyyae 6GaHKPOTCTBA aAKUMOHEPHOro ob6LLecTBa pasmep ero
MMYLLECTBA HEOOCTAaTOMEH AN PacyeToB CO BCEMU KpeguTopamu. [oraleHuwe 3340/ KEHHOCTU npoucxoaut
COrNacHO 3aKOHOAATE/IbHO YCTAHOB/JIEHHOM O4YepeaHOCTU. BbiNiaTbl OCTaBLWIErocA WMMYLLECTBA BAAAENbLAM
06bIKHOBEHHbIX aKLMI NPON3BOAATCA B NOCAEAHIO oYepesb U, Kak NPaBuIo, UMyLLECTBa 06LLEeCTBa HEA0CTAaTOYHO

ONA Takux Bbinnat. B pe3ynbTraTte Bbl morkeTe noTepATb BCe CBOU B/1I0OXKEHUA B 0bbIKHOBEHHbIE akuummn 06LIJ,€CTBa.

Komuccuun

Mpwu caenkax c 06bIKHOBEHHBIMW aKLMAMM B3MMAETCA KoMmuccusa BpoKepa 3a UCMONHEHWE MOPYYEHUNIA, @ TaKXKe MOTYT
B3MMATbCA KOMUCCUM BUPIKM U KIMPUHTOBOW OpPraHU3aLLMm 3a COBEPLUEHME CAEMNKM, KOMUCCUA AENO3UTAPUA 3a YYeT
npaea cobcTBEHHOCTU MHBECTOPA Ha aKLMto. Pasmepsbl Bcex TapndoB MOXKHO HaliTU Ha caliTe bpokepa, AenosuTapums,

KAMPUHTOBOM OpraHn3aumnm u bupxu.

Manobbl u npepgnokeHus
anobbl M NnpegnoxkeHns Bbl MoxKeTe HanpaBuUTb BPoKepy, ¢ KOTOpbIM Bbl COTPYAHNYAETE, B CAMOPEryIMpyemyto

opraHusaumto B chepe GMHAHCOBOTO PbIHKA, YIEHOM KOTOPOI ABAAETCS Takol Bpokep, nam B BaHK Poccun.




